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&HWH /LIFHQFH 3WRIHWIRQQH@ SWRSRVH XQH IRWP DMRQ GH KDXW QLYHDX HW
DFTXIVMRQ GH FRP S«WMQFHV GXD®N  GHV FRP S«WQFHV HQ 0 DQDIHP HQW GX
YXVIQHW HWGHV FRP S« VHQFHV HQ 0 DQDIHP HQW.Y

/H UG GXQ P DQDIHU FRP P HUFLDO HVWW HWHQWHO SRXU JDWDQWU ®1 VXFRRV G XQH
HQWHSUVH 3RXU WD@VHU VHV WFKHV 1O VDSSXIH VXU GV RXWY LQIRWP DT XHV
&RP P HWFIDX[ 7 GH WSH 5HMWRQ &RP P HUFLDBN &50

JRWPP HU GHV «WXGIDQW HW GHV SWRIHWMIRQQHY HQ IRWP DARQ FRQUQXH ¢
CDFFRP SDJQHP HQWGHV LHIMMRQV FRP P HUFLD®HV DX VHLQ GHV HQWHSUVHV

/D IRWP DMRQ SHWP HW GDSSWRIRQGW GHV FRQQDLMDQFHV HW GHV VDYRIUIDULH HQ
FRP P HUFH HWHQ HQYLLRQQHP HQW 7 DILQ GH JDWDQWU XQH H[ FH@QWA P DWIVH GH
VRXVAV BV VFK QLT XHV G DSSURFKHV HWG DQDOVH GHV P DUFK«V

(@ YIVH ¢ IRWP HU GHV FREDERWDWAXW WIFHV T XL LOWAUYLHQQHQW VXU GHV P DUFK«V
SRUMXW RX «P HUW HDQW

&20 3<7(1&(6

o BVH FDSDE® GLIGHQW IHU BV EHVRIQV GX FOHQW «FRXW HW REVHUYDMRQ HW
FROWUXLLH GHV VRO\MRQV

e B\MH FDSDE®{ GH FRQFOXWH XQH YHQOW FRQQDIWH DSSQTXHU HW DGDSWHU GV
VMAFK QLT XHV GH Q«JRFIDVIRQ DX[ VIWDVMRQV UHQFRQWXHV FDSDFLW ¢ VH P DIVAVHU
¢ JDWGBHUHQ YXH BV REMIF V GH CHQWHVIHQ

o @NH FDSDE® GH G«YH®RSSHU ®f FKLUIWH GDIIDULHY HWGH WRXYHU GV GIYLHU/
G DPVIRQ SRXU\ SDUYHQLU DQD®VH GHV P DUFK«V SRUMXU/ QDWRQDX[ HW«WDQJ HUY
SRXUVHIP HQVHAU B SRUMI HXL@DI FOHQW

o @\H FDSDE®! G « YDOXXHU HWFRULI HUVHV DFMRQV FROWAUXPWRQ GH VDE®IDX[ GH ERUG
FRP P HUFLDX[ LGHQW LFDMRQ GHV LQGLEDWAX U FGV HWFUMIT XHV

e @\H FDSDE®! G DQLP HU HQFDGUHUHWP RIYHU XQH « TXLSH GH FRP P HUFLDX[

o @NH FDSDE®! GH J « LHU HWG« YHEBRS SHU XQH XQLW UHVIDLO

e 0 DMAVHUGV HQWIX[ GHV VHUYLFHV

e &RP SRUMP HQW HWSRWXUHV DX WDYDLO
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$ WIMDOQWFRP P HUFLDO

&KDU « GH SRUMI HXL@ FOHQW

[ )
e $WDFK« FRP P HUFLDO ¢ 5HVSRQVDE® H| SDOVIRQ
e S5HVSRQVDE® GH P DUFK« e 5HVSRQVDE®! GH VHRWAXU
e &KDW« GDIIDLHV e 5HVSRQVDE® GH SRIQWGH YHQW 5 HVIDLO
e $WDFK« FRP P HUFLDOV«GHQVIDLLH e $WDFK« FRP P HUFLDOH[ SRUN
o $WLWDQWH[ SRUN
e &KDW« GH LHOMRQ FQHQW
o &KDUW« GH G« YHIRSSHP HQWFRP P HUFLDO
o $\WIWDQWP DQDJHUGDQV ®f GRP DLQH GHV VHUYLFHV
&2' (6520 (
o 5 HOVIRQ WWFKQLFR FRP P HLFID®! ¢ 0 1 «JRFLDVIXU ¢ OLOWALQDVIRQDO
e 0 6WDWJH FRP P HUFLD® . $\VWIWDQDWFRP P HUFLDO
. 0 DQDJHP HQWHQ IRFFHGH YHQW ¢ 0 $GP LOMADMRQ GHY YHOWA
[ ] [ ]

0 DUFKDQGLVDIH

6(&7(856"' $&7-9-7¢
[ HV HQWHSUVHV GH VRXVIV VIDLABY HWGDQV VRXV GBIV VHRVWXWY VRQWGHP DQGHXVHV GH
FHV SIRILY\ FRP SUV ®vV 30 ( 30 —

(1480 (6685 /(
' (9(1-5"' (6

' 3/-0<¢6
KWBV ZZZ XFDIUIRWP DWRQ GHYH

QLU GHV HWXGLDQW HQT XHVAV
QFHQFHV SURI HVWLIRQQH@V

$ QP DMRQ GH YHQW
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"X DX
QQWHAU DFH H FDQGLGDW
KW8V HFDQGLGDWXFD IU  DFFXHLO HZ

VXU

$SUBV  XQH  SWPlBWH  SKDWH
GDGP MLELOW  «WXGH GH GRWIHU  XQ
HOWHVHQ SRUBQW VXU O SLRMW
SIRIHWIRQQHO GX FDQGLGDW SRXU.D
« YHQWKH@P HQWAWH RUI DQLV««

7RXWV OV LQIRWLP DURQV  VHLRQW
FRP P XQLTX«HV YID ( FDQGLGDW ¢
WIDJ LDLLHV UHFUXVEV SDUR\ FOH G « VK GHV
1RD $ OWXH GH FHMW  2UH VHWRQ GH
FDQGIGDWWH  XQH VHRQGH WHWRQ  GH
UHFUXWP HOW SRXUD -WH RUDQMH  VRXV
UWWHUH GH S@FHV GLVSRQEGN 0 HFL GH

FROXOMU  UJX@UHPHOW ®f MW GH
FDQGLGDWLH

35¢ 5(48-6

Y%DF RX 9DAGDMRQ GHV $FTXLV

3IRIHWIRQQHY  SXEQF D\DQW XQH
H S«UHQFH SWRIHWIRQQH@I GDQV M
GRP DIQH P DLV Q D\ DQWSDV XQ EDF

38 % &6 9-6<6

e < \XGLDQW
o  &DQGLGDWHQ FRQWDWG DOMUQDQFH

FROWDWG DSSUHQVAMA/DI H HWFRQWDWGH
SWRI HWIRQQDAVDVIRQ YLD | LQDQFHP HQW

23&2 HW RX HQWHSUWH
e 6DMU« |LQDQFHP HOW HQWHSUWH

&3) &3) GHWDQVMRQ SLRI HVWIRQQH®

DXVR | LQDQFHP HQW

e ' HP DQGHXUGHP S@RL |LQDQFHP HQW
&3) 3@ HP SERL DIGH LQGLYLGXH
UcJLRQD®! DXVR | LODQFHP HQW

' 85¢( (7' $7(6

"X DX

KHXUHV GH SU«VHQFH XQLYHUAVDLLH
K GH FRXW HW K GH SURMMWXVRU

HW DSSQFDMRQ SWDWIXH  FRQWDW

G DSSUHQWMDIH FROWDW GH

SWIRIHWIRQQDOVDVMRQ WDJH GH ¢

P RV FRQWDWGH WDYDLOHQ DG« TXDVRQ

DYHF @ IRWP DURQ WDWXW DXWR

HQWHS UHQHXU

/ HV FRXW DXWRQW@HX HQ MRXUQ«H GX

OXQGLDX YHQGUHGL

(Q WDLVRQ GH FROQWDLOWAV
S«GDJRILTXHV H[ FHSVIRQQH@HP HQW
FHU/MDLQV FRXW SRXURQW  -WH

SRVIVMIRQQ«V ®f VDP HGLP DR
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¢ )RWP DWRQ FRQWQXH VDMU« GHP DQGHXUGHP S®L KHXWH
o &RQWDWGH SURI HWLRQQDQAVDWRQ KHXUH

o &RQWDW G DSSWIHQWMDIH  FRYAN FROWDW G«ILQL SDU GV 23&2 HWON &31 (

EWDQFKHV G DPIYLW SURIHWIRQQHGBY HQ DSSQFDVRQ GH @ GRL GX  VHSWHP EWH
SRXU® QEHUA GH FKRIMUVRQ DYHQLU SLRI HWIRQQHO

3RXU ®V FRQWDW GDSSWHQWADIH GDQV & VHRMXU SUY« O$( &BILP RQW
$XYHWQH QH GHP DQGHD SDV GH UIHWW ¢ FKDUH DX[ HQWHSUVHV VRXV WVHUYH
GH WYIMIRQ GX FRYAWFRQWDWSDU ) LDQFH &RP S«WQFHV  / H FRYANFRQWDWG« LQL
SDUQ@ 3&2 VHWD B FRYAMDRX U« 3RXU SCXXV G LQIRWP DURQV QRXV YRXV LQYLVRQV ¢
SWHQGUH FRQUDPWDYHF YRWH 2 382 GH Ul « LHQFH
3RXU GV FRQWDW G DSSUHQM/DIH GDQV B VHRWXU SXEQF & VIDUI VHLD «J DODX
FRYAN FROQWDW G« LQL SRXU BV HQWHSUVHV GX VHRWXU SUY« VRXV UcVHUYH GH
W YIMIRQ GX FRYMFRQWDWSDU) LDQFH &RP S«\WQFHV

" WIRIW G LOVFUSWRQ XQLYHUWVDULH

' H CRUGWH GH FROQWDWGH SLRIHWIRQQDOVDMRQ HWFRQWDWG DSSUHQWADIH
QRQ FRQFHWQ«V

/ HV GLRIW G LOVFUSWRQ DX GLSAP H VRQWGKI LOLV DX QLYHDX QDWRQDOSRXU FKDTXH DQQ«H
XQLYHUAVBLLH 3RXU LY VHIRQWFRQQXV HQ MKLABW

&2 17%$&76

¢ 5HVSRQVDE®HV S«GDJRILT XHV
6\ DI %(57(/ 0 DWH GH FRQI«UHQFHV W\ O'DLQ EHUM@ XFD 1U
/ IRQHO&2 /20 %/ 0 DWH GH FRQI«UHQFHV @RQHOFRGRP EH@ XFD IU

e 6FRMUW VFR® LDH# XFD IU
e )RWP DWRQ FRQWQXH IF LDH# XFD IU
¢ $QOWHUWQDQFH DIWUQDQFH WIDJHV LDH# XFD U

< TXLSH S«GDJRJLT XH
KW8V DH XFD U @DH RITWH GH IRWP DMRQ UHVSRQVDE®Y SHGDJ RJ LT XHV
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f AAOUOOUONDG NesE2<s 4- A0 CEOM460- ORké ed AQ

/ HV P RGDOWV GH FROWI G GHV FRQQDUIWDQFHV HWGHV FRP S«WIQFHV VRQWP LVHV ¢ @
GLVSRVIMIRQ GHV « X GLDQW G2 V @ LHQWk H XQLYHUAVDLLH VXU BGIXUHVSDFH (1 7






KSn h






5(75289(=1275( &$5((5 &(17(5

| HVHYLFH UHIDARQY HQAHBUMAY GHO, $(. GSERHHADQP HXQEDUHHUSHIMMRARXY HD
@HQDYHE BV DAMM/ GX P DU« GHEHP STLHAYRAHS RWNELR RALRIHD
KABY  LDH FOLP RADKYHLIQH NMEWDHUFRP
' H/RIUGAWEIH GDOMIDFH GHSUHP LHIHP STRHAG RSSRMQW/ ¢

OLQMIDARDOGVSRIEBY XUMWLOM CHAHACSSD P RALGH

5(75289(=1286
685 /(65<6($8: 62&$8:

m KWMBY LCHXDIU ,B(SXHIH

VAKRROLCH DXYHLIQH VRKRROR PDQIHP HQWV # (DHBFBLP RQBDXYHIQH

2727 \RAMEHFRP F ,$( &BLPRQSXYHIH
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